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Constructlon industry creates MY - ﬁ Mitchell Abrahams takes
jobs, spurs the local economy : L bold style to his hometown
and fills the city’s coffers RYAN STARR

SPECIAL TO THE STAR
Montreal native Mitchell Abrahams has

TRACY HANES built a successful real estate career in

SPECIALTO THE STAR Toronto over the past 15 years. Most

When two sleek black, white and grey recently he has headed The Benvenuto

glass towers with bold red stripes at the

3lst floors rise at Yonge St. and Eglinton

Group, which is redeveloping the The
Benvenuto apartment-hotel near Ave-
Ave,, they’ll signify more than a land-
mark development at an iconic mid-

nue Rd. and St. Clair Ave. W. into luxury
town corner.

condos.
E Condos also represents a significant

Of late, however, Abrahams has
trained his sights back on the city of his

contribution to the city’s and province’s

coffers and the job market. The mixed-

birth — with gusto. He’s launched a trio
of condo projects that have shaken up
used project by Bazis Inc.,, RioCan and
Metropia, with 64- and 38-storey tow-

his hometown’s real estate market,
most notably Le Peterson, a 3l-storey
ers, a public piazza and retail space at its tower with a facade of undulating balco-
lower levels, is a prime example of the nies that Montreal’s mayor described as
type of economic powerhouse the GTA
residential housing market has become.

“audacious,” Abrahams proudly points
“What this project will bring to the city

out.
There’s also Le Belvedere, a luxury de-
is staggering, between the fees, the peo-
ple we employ and continuous revenue

velopment that will be the first highrise
condo in the posh suburb of Hamp-
through taxes,” says Michael Gold, pres-
ident of Bazis.

stead; and Onyx, a midrise project locat-
ed at the foot of Mont Royal that offers

It all starts with the property’s pur-
chase, when the developers pay land

amenities not typically found in Mon-
transfer tax. “Then we hire a whole

treal condos.
“Montreal has had a slow but steady
bunch of consultants, such as engineers |
from architectural to structural, me-

condo market for a number of years
now,” Abrahams explains, noting that
chanical, fire, safety and building code
experts . . . we have about 15 to 20 con-

on average around 10,000 units have
been built there each year. “The city has

sultants working on a project prior to

submitting any application,” says Gold.

a very conservative, risk-averse devel-
opment community.
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The success of Atria continues with TRIO. Located within the master planned Atria community, TRIO is the most
desirable new place to live in North York. Close to all the conveniences of Fairview Mall and steps from the
proposed LRT™. Discover this exquisite condominium residence on a tree-lined street adjoining a lush park.
PRESENTATION CENTRE:

2255 Sheppard Ave. E., Unit 120, North York, M2J 4Y1
Monday to Friday 11 am — 7 pm, Saturday, Sunday & Holidays 12 pm — 6 pm

<
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*Prices and specifications are subject to change without notice. lllustrations are artist's concept only. **Source: The City of Toronto Official Plan and the Agincourt
Secondary Plan, a future bus and subway terminal or other transit related uses are proposed for this location. Building and view not to scale. Any retail uses will

not be complete or available for use at the time of occupancy. Map not to scale. Tridel®, Tridel Built for Life®, Tridel Built Green. Built for Life.® are registered g
trademarks of Tridel and used under license. ©Tridel 2013. All rights reserved. E.&O.E. February 2013. Facebook.com/Tridel Twitter.com/Tridel
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Shaking up the M

BENVENUTO from H1

“They’ve been building good con-
dos, but they’ve been much smaller
in scale, midrise projects.”

Although Montreal has lower real
estate prices and cheaper land costs
compared with Toronto, Abrahams
says that the City of Saints’ smaller
condos haven’t offered the sort of
lifestyle amenities that have be-
come the norm in most Toronto
projects. “So we saw a gap in the
market.”

Onyx, the first of Benvenuto’s
Montreal condos, will have 107
units and a fitness centre, outdoor
terrace and theatre/party room.
The 10-storey development, with
units priced from $189,000 to
$600,000, is slated for occupancy
next summer.

“We sold 90 per cent of the project
in 90 days,” Abrahams says, noting
that the purchasers were primarily
end users. “It was real people buy-
ing homes, and the big suites sold
before the small suites, which was
unheard of at the time in Toronto.

“It was eye-opening for us and
eye-opening in many ways for the
Montreal development communi-
ty;” he adds.

Benvenuto’s next project, Le Pe-
terson, with its wild, wavy balco-
nies, offers something “really dif-
ferent in terms of architecture,”
Abrahams says.

Overlooking the Quartier des
Spectacles, a new entertainment
district in the heart of downtown
Montreal, the building will have
250 units — priced from $214,000
to $1 million — and amenities that
include a 25th floor terrace, as well
as a theatre, fitness centre, games
room, lounge and bar. Construction
on the project is scheduled to begin
next spring,

Benvenuto’s latest Montreal con-
do offering, Le Belvedere, located in
the high-end suburb of Hampstead,
is one Abrahams says he takes

ontreal market

MICHELLE SIU FOR THE TORONTO STAR

Mitchell Abrahams at The Benvenuto apartment-hotel, near Avenue Rd. and St. Clair Ave. W. He's converting it into a luxury condominium.

“quite personally, because it’s close
to where I grew up.”

The 16-storey building will be
Hampstead’s first highrise, with
suites priced from $500,000 to $2
million.

The project will include eight
townhouses. “There are all kinds of
people who are selling homes in
different areas (around Montreal)
who think this would be a great,
serene neighbourhood to retire to,”
he says.

Born and raised in Montreal,
Abrahams got involved in real es-
tate at the age of 18 when he began
buying and renovating apartment
buildings while still at university.

He honed his skills through jobs
with a variety of major developers
over the next two decades. Abra-
hams moved to Toronto in1997 and

“We only do projects in strong urban locations.
Because we really don't like to do cookie-cutter stuff;
we like to create really interesting places.”

MITCHELL ABRAHAMS
PRESIDENT OF THE BENVENUTO GROUP

served as an executive with GE
Capital, Trizec Properties and
Great West Life Realty Advisors,
working on multimillion-dollar
commercial and industrial proper-
ty deals and repurposing nearly

1,400 older apartments across Can-

ada.

In 2003, Abrahams struck out on
his own and launched Malen Cap-
ital, an investment property firm
that today has a portfolio of more
than $500 million in projects in On-
tario and Quebec.

He also co-founded The Benvenu-
to Group, a company focused exclu-
sively on infill developments. “We
only do projects in strong urban
locations,” Abrahams says. “Be-
cause we really don’t like to do
cookie-cutter stuff; we like to create
really interesting places for people
tolive”

Benvenuto has done two condo
developments in Toronto to date:
The Benvenuto, the building from
which the company derives its
name; and 83 Redpath, a 212-unit

condo-townhouse development
near Mt. Pleasant Rd. and Eglinton
Ave.

While Abrahams has had a good
run in Toronto over the past 15
years, he insists he hasn’t lost his
ties to Montreal.

“I never gave up my Canadiens
season tickets,” he points out.

And although he’s made quite a
splash in his hometown lately, he
doesn’t believe the local develop-
ment community perceives him as
an outsider.

“Ithink people in Montreal see me
as a guy who left, has done well and
has come back to see if he can do
some interesting things there,”
Abrahams says.

“Sometimes it takes a fresh set of
eyes to come in and look at certain
opportunities differently.”

Strawberry Fields is making a splash
in The Village of SouthFields.
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New Name. New Designs. Same Great Community
TOWNS — SEMIS — SINGLES

THE VILLAGE OF

SouthFields

CALEDON

Monarch and Coscorp are excited to introduce the next phase of the masterplanned community in the

heart of Caledon. Strawberry Fields has now flourished into The Village of SouthFields, offering all the

vibrancy and charm you would expect from an established community, with a new, more all-embracing

name, these distinctive home designs enhance the natural beauty that Caledon offers.

Rediscover The Village of SouthFields, with spacious townhomes, semi-detached and detached homes

ranging from 1,490 sq. ft. to 3,677sq ft. Tour the 9 designer decorated Model Homes. Come home to
a place where residents can revel in the scenic beauty and peaceful ambiance of a tranquil community,

intermixed with charming accommodations, new public school, parkland and recreation. Many already

call The Village of SouthFields home. Here's your chance to call them neighbours.

COMING THIS WEEKEND
Register at TheVillageOfSouthFields.ca COSCCRP Monarch

Dimensions and specifications are approximate and subject to change without notice. Size, shape, grading and location of dwelling shown are for conceptual purposes only. Renderings are artist's concept and images are for mood and impression only. E.&0.E. 2013.
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Presentation Centre:

12515 Kennedy Road, Caledon, ON

Telephone 905.843.0707
Mon. — Thurs. Ipm — 8pm,
Fri. 12pm — 5pm,

Weekends & Holidays | lam — 6pm
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